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The Tragedy of the Commons

Imagine an open pasture shared by multiple cattle owners. Each owner increases their herd 1o
maximize their benefit. With an unregulated resource this is *logical” since the benefit is enjoyed by the
individual and the impacts are shared by all. This leads to the ultimate overgrazing of the pasture.
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40 acres [16 hectares] 20 Cows 20+ Cows
1,320ft” [400m?] Carrying Capacity Tipping Point
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